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A better way forward
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a Worldwide Footprint

Research
Pre-development

B Market Dev.+ Indust.
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R&D Investments
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6,000 people Worldwide

592 millions euros budget
(3% of sales)

1,500,000 measurements/year

Materials Laboratory

1,800,000,000 km/year

Wear & endurance tests on vehicles




- Materials: a Key Factor of

our Competitiveness

Costs
management

Power of
Innovation

Security of supply
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arp Vertical Integration:
Vs

= One of Michelin Assets

Wire drawing workshop in Shanghai

Bassens factory
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Silence & comfort

Dry braking
Wet handling
Longevity

Range extension
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Some of the
Homologations
under Way

A few accolades

Ranked 1stin Tire Rack’'s Real World
Road Ride and Performance Track
Drive evaluations

Ranked 15t in Car and Driver’s
Monsters of Grip’ comparison

New record for street cars on the
Nirburgring Nordschleife (7:14min)
with the 918 Spyder prototype
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Passenger Car Workshop

Three stations

e Self regenerating grooves
e Energy E-V tire
e WRC tire robustness

Takeaways

e Innovation targeting Michelin Total Performance

e From track to street, a deep understanding of the behavior of materials
e Combining materials, architecture and process, a Michelin strength

e Target: develop solutions well adapted to each specific market need

e Energy E-V, AA labelling, approved for original equipment
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Truck and Bus Workshop

Three stations

e Infinicoll
e 3D tread pattern innovation
e New automated truck tire process

Takeaways

e Michelin truck technology available in each market and for each use
e Future tire lines to show substantial performance improvements

e Process innovation will enable productivity gains, higher flexibility, deployment of
new technologies and better quality
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Earthmover Workshop

Five stations

e Understanding the market

e Design and simulation power

e Testing power

e The new Michelin XDR2

e Industrial ramp-up with huge manufacturing tools

Takeaways

e Customer intimacy

e Proprietary tools for design and simulation,single manufacturer to own a testing
center for earthmover tires, allowing shorter time-to-market and safe and right
first time

e Materials vertical integration, key to product innovation
e Manufacturing machine size, a challenge for ergonomy and quality
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Contacts

Investor Relations

Valérie Magloire
Alban de Saint Martin

+33(0) 1 78 76 45 36

27, cours de I'lle Seguin
92100 Boulogne-Billancourt - France

investor-relations@fr.michelin.com
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Disclaimer

"This presentation is not an offer to purchase or a solicitation to
recommend the purchase of Michelin shares. To obtai  n more detailed
information on Michelin, please consult the document ation published
In France by Autorité des marcheés financiers availa  ble from the
www.michelin.com website.

This presentation may contain a number of forward-| ooking
statements. Although the Company believes that thes e statements are
based on reasonable assumptions at the time of the publication of this
document, they are by nature subject to risks and ¢ ontingencies liable
to translate into a difference between actual data and the forecasts
made or induced by these statements."
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