May 19, 2017

ANNUAL
SHAREHOLDERS
MEETING

B0,
MICHELIN

({

&
G

A better way forward



Quorum

Annual Shareholders Meeting — Ordinary Resolutions

Shareholders Shares Vote
Presents 1,258 1,069,216 1,949,878
Represented by a proxy holdier 125 7,422,869 12,917,310
tl'«r’]eep(r:ehs;?;e;nby Proxy given to 17,103 3,785,034 6,785,803
Postal votes 6,281 71,371,045 82,984,056 Representing 46.517%
Total 24,767 83,648,164 104,637,047 BFEIETED

with voting rights

Annual Shareholders Meeting — Extraordinary Resolutions

Shareholders Shares Vote
Presents 1,262 1,039,096 1,889,638
Represented by a proxy holdier 130 7,434,370 12,940,312
Represented by proxy given to 17,052 3,835,784 6,890,244
the Chairman
Postal votes 6,311 71,371,951 82,987,448 Representing 46.535 %
Total 24,755 83,681,201 104,707,642 of shares

with voting rights
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1st resolution

Approval of the Company financial statements for the year ended
December 31, 2016
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1st resolution

104,462,986

135,306
I

For Against
99.83% 0.13%
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Including mail-in votes

For 82,849,644
Ag/Abs 134,412

Adopted

38,755
B

Abstention
0.04% B,

)
S MICHELIN
better way forward

S¥.
TS




2" resolution

Appropriation of net income for the year ended December 31, 2016
and approval of the recommended dividend

5 ANNUAL SHAREHOLDERS MEETING - May 19, 2017



6

2" resolution

104,351,350

260,009
I

For Against
99.73% 0.25%
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Including mail-in votes

For 82,727,381
Ag/Abs 256,675

Adopted

25,688
B

Abstention
0.02% B,

)
S MICHELIN
better way forward

S¥.
TS




3rd resolution

Approval of the consolidated financial statements for the year ended
December 31, 2016

7 ANNUAL SHAREHOLDERS MEETING - May 19, 2017



8

3rd resolution

103,483,473

1,130,277
I

For Against
98.90% 1.08%
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Including mail-in votes

For 81,854,613
Ag/Abs 1,129,443

Adopted

23,297
B

Abstention
0.02% B,

)
S MICHELIN
better way forward

S¥.
TS




4th resolution

Related-party agreements
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4th resolution

97,415,900

7,185,507
E =

For Against
93.10% 6.87%
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Including mail-in votes

For 75,799,280
Ag/Abs 7,184,776

Adopted

35,640
B

Abstention
0.03% B,

)
S MICHELIN
better way forward

S¥.
TS




5th resolution

Authorization for the Chief Executive Officer to put in place a share

buyback program, except during a public offer period, based on a
maximum purchase price per share of €160
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5th resolution

103,814,795

494,659
I

For Against
99.22% 0.47%
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Including mail-in votes

For 82,539,367
Ag/Abs 444,689

Adopted

327,593
B

Abstention
0.31% B,

)
S MICHELIN
better way forward

S¥.
TS




6th resolution

Advisory vote on the components of the compensation due or

awarded for 2016 to Jean-Dominique SENARD, Chief Executive
Officer
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6th resolution

100,793,651

3,805,501
I

For Against
96.32% 3.64%
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Including mail-in votes

For 79,204,787
Ag/Abs 3,779,269

Adopted

37,895
B

Abstention
0.04% B,

)
S MICHELIN
better way forward

S¥.
TS




7t resolution

Advisory vote on the components of the compensation due or
awarded for 2016 to Michel ROLLIER, Chairman of the
Supervisory Board
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7t resolution

104,100,746

235,351
I

For Against
99.49% 0.22%
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Including mail-in votes

For 82,779,517
Ag/Abs 204,539

Adopted

300,950
B

Abstention
0.29% be,

)
S MICHELIN
better way forward

S¥.
TS




8th resolution

Re-election of Michel ROLLIER as a member of the Supervisory Board
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8th resolution

98,261,535

5,655,618
I .

For Against
94.30% 5.43%
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Including mail-in votes

For 77,344,426
Ag/Abs 5,639,630

Adopted

278,869
B

Abstention
0.27% ve,

)
S MICHELIN
better way forward

S¥.
TS




9th resolution

Re-election of Olivier BAZIL as a member of the Supervisory Board
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9th resolution

103,251,567

640,755
I

For Against
99.09% 0.62%
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Including mail-in votes

For 82,393,628
Ag/Abs 590,428

Adopted

303,700
B

Abstention
0.29% be,

)
S MICHELIN
better way forward

S¥.
TS




10th resolution

Authorization for the Chief Executive Officer to reduce the Company’s
capital by canceling shares
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10th resolution

101,491,268

3,109,599
I

For Against
96.93% 2.97%
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Including mail-in votes

For 80,157,249
Ag/Abs 2,830,199

Adopted

106,775
B

Abstention
0.10% B,

)
S MICHELIN
better way forward

S¥.
TS




11th resolution

Powers to carry out formalities
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11th resolution

104,555,056

88,030
I

For Against
99.86% 0.08%
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Including mail-in votes

For 82,906,034
Ag/Abs 81,414

Adopted

64,556
B

Abstention
0.06% B,

)
S MICHELIN
better way forward

S¥.
TS




