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Renewal of the term of office of Jean-Dominique Senard, the Managing
General Partner

The Board of Directors of Société Auxiliaire de Gestion (SAGES), in its capacity as
Non-Managing General Partner of Compagnie Geénérale des Etablissements
Michelin (CGEM), decided on October 6, 2014 to submit a proposal for approval to
the Supervisory Board to renew Managing General Partner Jean-Dominique
Senard’s term for another four years from the date of its expiry, i.e. May 22,
2015, at the close of the Annual Shareholders’ Meeting called to approve the
financial statements for the year ending December 31, 2014.

At its meeting on October 31, 2014, the Supervisory Board unanimously approved
the proposed renewal, after the Compensation and Appointments Committee
expressed a favorable opinion.

Consequently, the term of office of Managing General Partner Jean-Dominique
Senard has been renewed for four years, and will expire at the close of the Annual
Shareholders’ Meeting to be called in the first half of 2019 to approve the financial
statements for the year ending December 31, 2018.

Note that the Extraordinary Shareholders’ Meeting held on May 13, 2011 resolved,
on the proposal of the General Partners, to amend the bylaws of CGEM in order to
establish a four-year term of office for Managing Partners, which were previously
only subject to an age limit of 72 years. The shareholders also decided that this
four-year term would be renewable at the initiative of the Non-Managing General
Partner (SAGES), with the agreement of the Supervisory Board of CGEM.
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AVERTISSEMENT

Ce communiqué de presse ne constitue pas une offre de vente ou la sollicitation d’'une offre d’achat de titres
Michelin. Si vous souhaitez obtenir des informations plus complétes concernant Michelin, nous vous invitons a
vous reporter aux documents publics déposés en France auprés de I’Autorité des marchés financiers,
également disponibles sur notre site Internet www.michelin.com/fre.

Ce communiqué peut contenir certaines déclarations de nature prévisionnelle. Bien que la Société estime que
ces déclarations reposent sur des hypothéses raisonnables a la date de publication du présent document, elles
sont par nature soumises a des risques et incertitudes pouvant donner lieu a un écart entre les chiffres réels et
ceux indiqués ou induits dans ces déclarations.




